Request for Selection of New Grid Connected Solar PV Projects under Phase I of JNNSM


Format  6.6- FORMAT FOR FINANCIAL REQUIREMENT – NET WORTH
[on the letter head of Bidder]

To,

[Insert name and address of NVVN]

Dear Sir,

Sub: Response to RfS for Selection of New Grid connected Solar PV Projects under Phase 1 of JNNSM

We certify that the Bidding Company/Member in a Bidding Consortium had a minimum Net Worth of Rs.15 crore (Rupees Fifteen Crore) or equivalent US$ based on audited annual accounts of any of the last four (4) financial years 2006-07, 2007-08, 2008-09 and 2009-10 [Strike out the financial years not applicable]. This Net Worth has been calculated in accordance with instructions provided in clause 3.6 A of the RfS.

Exhibit (i): Applicable in case of Bidding Company

For the above calculations, we have considered the Net Worth by Bidding Company and/ or its Parent / Affiliates / Group Company as per following details:

	Name of Company / Parent/ Affiliate/ Group Company
	Name of Company / Parent/ Ultimate Parent/ Affiliate/ Group Company/ Consortium Member whose networth is to be considered
	Relationship with Bidding Company*
	Financial Year to be considered for Net Worth of the respective Company
	Net Worth (in Rs. Crore) of the Member Company

	Company 1
	
	
	
	

	---
	
	
	
	

	---
	
	
	
	

	Total
	


The column for “Relationship with Bidding Company” is to be filled only in case the financial capability of Parent/Affiliate has been used for meeting Qualification Requirements. Further, documentary evidence to establish the relationship, duly certified by the company secretary/chartered accountant is required to be attached with the format.

Exhibit (ii): Applicable in case of Bidding Consortium

(To be filled by each Member in a Bidding Consortium separately)

Name of Member: [Insert name of the Member]

Net Worth Requirement to be met by Member in Proportion to the Equity Commitment: Rs.-------------Crore (Equity Commitment (%) * Rs. [ ] Crore)

For the above calculations, we have considered Net Worth by Member in Bidding Consortium and/ or Parent/ Affiliate/Group Company as per following details:

	Name of Consortium Member Company
	Name of Company / Parent/ Ultimate Parent/ Affiliate/ Group Company/ Consortium Member whose networth is to be considered
	Relationship with Bidding Company* (if any)
	Financial Year to be considered for Net Worth of the respective Company
	Net Worth (in Rs. Crore) of the Consortium Member Company
	Equity Commitment (in %age) in Bidding Consortium
	Committed Net Worth (in Rs. Crore)

	Company 1
	
	
	
	
	
	

	---
	
	
	
	
	
	

	---
	
	
	
	
	
	

	Total
	
	
	


* The column for “Relationship with Bidding Company” is to be filled only in case the financial capability of Parent/Affiliate has been used for meeting Qualification Requirements. Further, documentary evidence to establish the relationship, duly certified by the company secretary/chartered accountant is required to be attached with the format.

(Signature & Name of the person Authorised

(Signature and Stamp of 
By the board)    
Statutory Auditor or Chartered Accountant)

Date:

Note: 

 Along with the above format, in a separate sheet, provide details of computation of Net Worth duly certified by Statutory Auditor.
________________________________________________________________________


